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BOND EXPENDITURES

PROJECT LIST      EXPENDED

Aquatic Pool Renovations 6,415 

Infrastructure, Modernization & Rehabilitation 60,063

New Building Construction (East of Sara�an) Design –

Octagon 1,000,876

Galloway Plaza 1,279

Parking Lot 4 Rehabilitation 113,173

Mirror Pool 377,271

Sexson Auditorium Modernization 112,052

Del Mar Retaining Wall Repair –

Plumbing Repair –

Energy Management System 720,248

Elevator Modernization Phase 1 –

Chiller Plant Rehabilitation 181,772

W-Building Demolition 13,044

Mold, Lead Paint, and Asbestos Removal –

Bond Support Services 37,990

Rosemead Site Purchase 13,573,055

Relocatable Classroom Roo�ng Repair District Wide –

New Student Services Building –

Swing Space Conversion 38,098

VRC-Swing Space 1,720

Reserve Funds –

Cost of Issuance 802,500.00

TOTAL EXPENDITURES - June 30, 2024 $17,039,557

BALANCE SHEET & FUND BALANCE

				 

	

Assets
Investments $87,894,515
Accounts receivable 1,009,013
Prepaid expenditures 33

Total assets $88,903,561

Liabilities and Fund Balance

Liabilities
Accounts payable $644,409

Fund Balance
Restricted for capital projects 88,259,152

Total liabilities and fund balance $88,903,561

Revenues
Interest income $3,739,866
Change in fair value of investments (3,500,555)

Total revenues 239,311

Expenditures
Salaries 21,240
Bene�ts 14,567
Services and operating expenditures 869,740
Capital outlay 16,134,010

Total expenditures 17,039,557

De�ciency of Revenues over Expenditures (16,800,246)

Other Financing Sources (Uses)
Proceeds from issuance of general obligation bonds 105,653,097
Transfers out (593,699)

Total other �nancing sources (uses) 105,059,398

Net Change in Fund Balance 88,259,152

Fund Balance – Beginning –

Fund Balance – Ending $88,259,152

As of June 30, 2024, the District 
expended approximately  

$17 million from Measure PCC 
�I�X�Q�G�V�����H�Q�G�L�Q�J���W�K�H���¿�V�F�D�O���\�H�D�U�� 

with a funding balance of  
$88.3 million to support  

future projects. 

FUNDING SOURCES

Series A Issued 130,000,000.00

Cost of Issuance (802,500.00)

Net repayment to COP (24,346,903.21)

Interest 3,739,865.88

Available Project Fund $108,590,462.67

		
	 	
	
	

		

	

	

		

	
	

		

	 	
	 	
	
	

		

	
	

		

AUDIT RESULTS
The auditor issued a clean, 

�X�Q�T�X�D�O�L�¿�H�G���R�S�L�Q�L�R�Q�����F�R�Q�¿�U�P�L�Q�J��
�W�K�D�W���Q�R���G�H�¿�F�L�H�Q�F�L�H�V���R�U��

unallowable expenditures were 
�L�G�H�Q�W�L�¿�H�G���L�Q���F�R�Q�Q�H�F�W�L�R�Q���Z�L�W�K���W�K�H��

Measure PCC bond program.

As required under California’s 
�3�U�R�S�R�V�L�W�L�R�Q�����������D�Q�Q�X�D�O���¿�Q�D�Q�F�L�D�O��
and performance audits were 
conducted in accordance with 

government standards. The review 
found that all bond funds were 

properly accounted for and used 
exclusively for voter-authorized 
projects, with any administrative 
salaries limited to construction 
oversight work, as permitted by 
law. The complete audit reports 

can be found by scanning the QR 
code or visiting the link below .

bit.ly/4iVWcvh

http://bit.ly/4iVWcvh



