EXECUTIVE COMMITTEE MEETING
PASADENA CITY COLLEGE FOUNDATION
REGULAR BUSINESS MEETING
Wednesday, February 8, 2017
Pasadena City College
G1 - Conference Center
1570 East Colorado Boulevard, Pasadena, California 91106
4:00pm

AGENDA

Notice: Members of the public may request the opportunity to address the Board regarding any item on
the agenda. To do so, please complete a “Request to Address the Board” form and give it to the Board
Secretary prior to the deliberation of the agenda item. Individual speakers are limited to five minutes;
total audience participation on any agenda item is limited to thirty minutes.

PLEASE NOTE LOCATION IS G1 IN THE QUAD CONFERENCE CENTER

I CALL TO ORDER, ROLL CALL
f. OPEN SESSION (4:00pm)
A. ANNOUNCEMENTS AND RECOGNITIONS
B. PUBLIC COMMENT ON NON-AGENDA ITEMS
The Brown Act prohibits the Board from discussing or taking action on any item

not on the agenda.

C. PRESIDENT’S REPORT - Dr. Rajen Vurdien

Pg. 1o, D.  TRUSTEE LIAISON REPORT - Hoyt Hilsman

E. DISCUSSION ITEMS WITH POSSIBLE ACTION
..................... 1. Approval of Minutes from November 9, 2016 meeting
..................... 2. Expenditures Approval

F. REPORTS AND PROJECTS

1. Foundation President’s Report — Jim Sarni
a. Campaign Leadership Update
b. Board Committees

2. Finance and Investment — Jon Fuhrman

.............................. a. Budget and Financials

3. Board Development — Sandi Mejia

4. Executive Director's Report — Bobbi Abram
a. EDD Audit Update
b. Campaign Update

G. MOTION TO ADJOURN
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Board of Trustees meeting report, February 1, 2017

boekelheide alex 2[2][130].png

In an effort to help the campus community stay informed about actions taken during governance meetings, I'm pleased to
share a report from last night’s Board of Trustees meeting.

e Trustee John Martin was honored in a brief ceremony for his completion of the Community College League of
California’s “Excellence in Trusteeship” program. Martin has served on PCC’s board for 37 years.

e The board approved sabbatical leaves for nine members of the faculty. Research projects to be completed by these
educators include an exploration of Global Studies programs by anthropology professor Derek Milne and an
examination of Japanese ink painting and calligraphy by visual arts professor Maryrose Mendoza.

e Inaseries of procedural votes, the board opened negotiations on new contracts with PCC’s four collective bargaining
units. Negotiations will continue throughout the year.

e The board heard information about demolition and reconstruction of the U Building, Armen Sarafian Hall, now that
the seismic replacement project has been listed in Gov. Brown’s budget for California’s community colleges.
According to a timeline shared by Assistant Superintendent/Vice President Richard Storti, the project will begin with
the selection of an architect later this year and will continue through August 2021, assuming funds are made available
this July. State rules require the replacement building to have the same amount of square feet as the current
structure that is used for classrooms, labs, offices, and meeting rooms, but size and locations of individual rooms will
change. The building will increase in overall square footage to accommodate building code changes. Dr. Storti also
highlighted that state bond funds cannot be used to purchase fixtures, furniture, or equipment — an estimated $3
million to $5 million charge that will need to come from local funds.

e Dr. Storti also shared an update on plans to renovate and expand the Veterans Resource Center, a $450,000 project
that will increase it to nearly three times its current size. Six new offices are being added, with collaboration stations
and an 18-place computer lab in the main service area. Earlier in the meeting the board authorized the issuance of
the first construction bid on the project, and work is expected to be complete by mid-July.

e Dr. Vurdien informed the board that after the LA County Board of Supervisors votes next Tuesday, the college will
know by next week whether board elections will be moved from this November to June 2018, or if another plan will

need to be put into place.

If you'd like to know more, you can access the full board packet (click “Feb 1, 2017” under the “Meetings” tab) and video from

last night’s meeting online.

The next board business meeting is scheduled for Wednesday, March 1, at 6 p.m.

Thank you,
Alex Boekelheide
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From: Alexander Boekelheide
Sent: Thursday, January 19, 2017 11:10 AM
To: Staff
Subject: Board of Trustees meeting report, January 18, 2017
Hello:

In an effort to help the campus community stay informed about actions taken during governance meetings, I'm pleased to
share a report from last night's Board of Trustees meeting.

The meeting opened with a brief ceremony honoring Trustee Linda Wah for her year of service as board president.
Board President Ross Selvidge presented Wah with a plaque that included a ceremonial gavel.
The board approved a plan for the expenditure of $1.44 million in Strong Workforce Program funds, which are
granted by the state to enhance the effectiveness of career technical education (CTE) programs. In an effort to better
prepare PCC graduates for success in the regional workforce, CTE faculty and deans have developed a range of
positions and projects — 17 in all — that will deepen connections with local industry, expand educational offerings,
and provide enhanced services to CTE students in seven key areas of focus. As the funding is incorporated in
California’s Education Code, plans will be updated and revised on an annual basis. The board was very receptive of
the proposal, with Trustee Wah saying “We’re able to fund some really great sectors here, so | can tell a lot of work
went in. Kudos to you, this is so great to see this.” More information on PCC’s Strong Workforce Plan is available in
Item H.4. on last night’s agenda (see below for access instructions).
An increase in the nonresident tuition fee was approved, bringing the fee to $234 per unit. Combined with the capital
outlay fee of $14 per unit, out-of-state students will pay $248 per unit in 2017-18, an increase of $24 over the
previous year.
Board President Selvidge confirmed appointments to various committees and boards as follows:
o Community College League of California: Linda Wah
Los Angeles County Committee on School District Organization: Hoyt Hilsman
Los Angeles County School Trustees’ Association: Jim Osterling
PCC Foundation Representative: Hoyt Hilsman
PCC Measure P Representative: Linda Wah
President’s Advisory Council on Education/Facilities Master Plan:
= John Martin
= Jim Osterling
= Ross Selvidge
o Accreditation & Board Policy Review Committee:
=  Tony Fellow, Chair
= Berlinda Brown
s linda Wah
®  Student Trustee
o Budget and Audit Committee:
= Ross Selvidge, Chair
= John Martin
= Jim Osterling
o KPCC Oversight Committee:
= Ross Selvidge, Chair
= Tony Fellow
& Hoyt Hilsman
o Legislative Advocacy Committee:
= Linda Wah, Chair
s Hoyt Hilsman

O 0O O 0 o



@ Jim Osterling

u  Student Trustee
© Inaseries of curriculum changes, a selection of courses were added to various general-education tracks.
© The board elected to cancel the Feb. 22, 2017, business meeting.

If you'd like to know more, you can access the full board packet (click “Jan 18, 2017” under the “Meetings” tab)
and video from last night’s meeting online.

The next board business meeting is scheduled for Wednesday, February 1, at 6 p.m.

Thank you,
Alex Boekelheide

Alex Boekelheide Executive Director

Strategic Communlcatlons & Marketing - C145
1570 E. Colorado Bivd., Pasadena, CA 91106
Office:  (626) 585-7422

Mobile:  (310) 889-8275
CII%‘{SéBEII_\é%]Ea F:X!e zeze; 585-7113

Email:  aboekelheide@pasadena.edu

Alex Boekelheide

(“Buckle-hide”)

Executive Director, Strategic Communications & Marketing
Pasadena City College

Office: 626-585-7422
Mobile: 310-889-8275
aboekelheide@pasadena.edu

@PCCLancer
facebook.com/PasadenaCityCollege
www.pasadena.edu
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In an effort to help the campus community stay informed about actions taken during governance meetings,
I'm pleased to share a report from last night’s Board of Trustees meeting.

° Asthis was the annual organizational meeting, a new suite of officers was elected. The board president for 2017 will
be Dr. Ross Selvidge, and Dr. Tony Fellow will be vice president. James Osterling will serve as clerk, and Dr. Vurdien
will remain as board secretary. All the members of the board thanked Linda Wah for her service over the past year as
president, and remarked extensively on the list of achievements the college has made during her tenure. These
sentiments were echoed during public comment by former Board of Governors president Geoffrey Baum, who
previously served as a PCC Trustee.

e The board received audits for the college and the PCC Foundation that were free of any unusual items or
management letters. Members of the board complimented PCC staff on achieving a clean audit, and also commended
the Foundation for having more than $27 million in assets for the first time.

e Inaseries of votes, the board approved moving its elections to June months in even years, to coincide with statewide
primary elections in those months, as a means of conforming to the rules set under SB 415, the Voter Participation
Rights Act. As a result, current board members who would have been up for election in November 2017 will instead
run in June 2018, extending their terms by roughly seven months. The plan must meet with approval from the Los
Angeles County Registrar-Recorder’s Office before it can be fully solidified, and the college is obligated to be in
compliance with SB 415 guidelines by 2022.

e The board considered a revised version of Bylaw 2771 — Media Relations as an information item.

A series of changes to the credit and noncredit curriculum were approved unanimously.

e The 2017-18 academic calendar was approved.

If you'd like to know more, you can access the full board packet (click “Dec 14, 2016” under the “Meetings”
tab) and a video from last night’s meeting online.

The next board business meeting is scheduled for Wednesday, January 18, at 6 p.m.

Thank you,
Alex Boekelheide
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Hello:

In an effort to help the campus community stay informed about actions taken during governance meetings, I'm pleased to
share a report from last night’s Board of Trustees meeting.

® The board considered two changes to its bylaws. It adopted a package of revisions to Board Bylaw 2200, which
governs board duties and responsibilities, that clarifies how administrative procedures are approved or advised by the
board and the superintendent-president. A new bylaw, 2771 — Media Relations, was tabled for further consideration
at a later board meeting.

® Asthe meeting was designated a study session, the remainder of the evening consisted of a briefing by Salomén
Davila, dean of engineering technology and economic workforce development, and Rocco Cifone, dean of business.
Their presentation described the various systems and processes the college will use to establish its Strong Workforce
Program Plan, which will dictate the allocation of nearly $1.44 million in state funding designed to enhance the
impact of our career and technical education programs. As this was an information item at a study session, no action
was taken, but the board will consider the topic again in January once the program plan is finalized.

If you'd like to know more, you can access the full board packet (click “Nov 30, 2016” under the “Meetings” tab) and a
video from last night’s meeting online.

The next board business meeting is scheduled for Wednesday, December 14, at 6 p.m.

Thank you,
Alex Boekelheide

Alex Boekelheide Executive Director

Strategic Communlcatlons & Marketing - C145
1570 E. Colorado Bivd., Pasadena, CA 91106
Office:  (626) 585-7422

Mobile: (310) 889-8275
CI%SéBEE%E :X!e 5626) 585-7113

Email:  aboekelheide@pasadena.edu

-

Alex Boekelheide
(“Buckle-hide”)

Executive Director, Strategic Communications & Marketing
Pasadena City College

Office: 626-585-7422



EXECUTIVE COMMITTEE MEETING
PASADENA CITY COLLEGE FOUNDATION
REGULAR BUSINESS MEETING
Wednesday, November 9, 2016
4:00 P.M. Open Session
Pasadena City College
Room G1
1570 East Colorado Boulevard, Pasadena, California 91106

Page 1

The Executive Committee of the Pasadena City College Foundation met on Wednesday,

November 9, 2016, in Room G1, Pasadena City College, 1570 East Colorado Boulevard, Pasadena,
California 91106.

I CALL TO ORDER, ROLL CALL
The meeting was called to order at 4:01 p.m. by Mr. Jim Sarni, President.

Executive Committee Members Present

Mr. Jim Sarni, President

Mr. Bill Hawkins, Vice President

Mr. Jon Fuhrman, Treasurer

Mr. Scott Bell

Ms. Shirley Burt

Ms. Gloria Pitzer

Mr. Lonnie Schield

Dr. Jack Scott

Dr. Rajen Vurdien, PCC Superintendent/President

Executive Committee Members Absent
Mr. Don Schweitzer, Secretary

Mr. John Gregory, Immediate Past President
Ms. Sandi Mejia

Ms. Clara Potes- Fellow

Mr. Wade Winter

Liaison, Board of Trustees Absent
Mr. Hoyt Hilsman

PCC Foundation Staff Present

Ms. Bobbi Abram, Executive Director

Ms. Ocie Kara-Simonyan, Intermediate Clerk Ii
Ms. Elaine Cartas, Interim Development Manager

Guest(s)

Nancy Davis, Campaign Consultant

. OPEN SESSION
The meeting was called to order at 4:01 p.m.

A.

ANNOUNCEMENTS AND RECOGNITIONS
Ms. Burt thanked Mr. Sarni for opening up his home for our Annual Dinner, it was

beautiful. She also commented how great the student speaker was and it would be great
for Dr. Vurdien to meet her.

PUBLIC COMMENT ON NON-AGENDA ITEMS
There was no public comment.
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C.

PRESIDENT’S REPORT

Dr. Vurdien reported that both Prop 51 and 55 has passed. Under Prop 51 the PCC U
building is number 1 on the state’s list to be demolished and rebuilt.

Dr. Vurdien will be meeting with Mr. Kin Hui to further discuss Sexson Auditorium. He
mentioned there are several conditions that need to be met before things could start to
happen.

The Accreditation visit report seems to be excellent but Dr. Vurdien said he’s not sure
what the commissioner will do, but he is very hopeful.

Spring and winter registrations are open now. Dr. Vurdien noted that since winter

session has not been offered for four years, he is not sure how quickly the classes will
fill.

TRUSTEE LIAISON REPORT
Mr. Hoyt Hilsman was absent but the report was in the board packet.

DISCUSSION ITEMS WITH POSSIBLE ACTION
1. Approval of Minutes from October 18, 2016 meeting

MOTION: ON MOTION OF Ms. Burt and seconded by Mr. Schield, the Executive

Committee voted by a unanimous vote (Sami, Hawkins, Fuhrman, Bell, Burt, Pitzer, Schield, Scott,
and Vurdien) of the nine members present to approve the minutes of the Executive
Committee Meeting held on October 18, 2016.

2. Approval of Expenditures

MOTION: ON MOTION OF Mr. Fuhrman and seconded by Ms. Pitzer, the Executive

Committee voted by a unanimous vote (Sami, Hawkins, Fuhrman, Bell, Burt, Pitzer, Schield, Scott,
and Vurdien) of the nine members present to approve the expenditures.

Ms. Abram noted that on pg. 6 one of the accounts says it's an agency donation — that is
incorrect. It should say agency expense.

REPORTS AND PROJECTS

1. PCC Foundation President's Report —
Mr. Sarni mentioned that last night's Board of Trustees meeting, the Foundation was
on the agenda regarding the $300,000 KPCC money to come to the Foundation as
unrestricted. Mr. Sarni was very pleased to announce that this was approved. He

said during the December Board meeting we will be able to approve the final
budget.

All should have received the committee assignments, the process for securing
campaign leadership is still underway. The Board Development Committee, which is
chaired by Ms. Sandi Mejia, will be looking into the pipeline for active members
willing to serve. Mr. Sarni reminded the Executive Committee to think of individuals
who have the ability and willingness to serve on this board.

Mr. Sarni acknowledged that term limits will cause some vacancies on the board. He
said the committee will meet sometime in January. The thought process for new
directors has already begun and everyone’s suggestions will be needed.

2. Finance and Investment —

Mr. Fuhrman reported that the investment activity year to date is 5% on portfolio
from June 30t through October 13th.
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3.

Page 3

Executive Director’'s Report —

Ms. Abram reported that Ms. Elaine Cartas has been working on the giving guide,
which is a “family” campaign to raise money on the PCC campus for on-campus
divisional needs. It's about creating a systematic culture of philanthropy. Through
the giving guide we can benchmark the needs of the deans. The deans are really
into this and looking forward to the carnival.

PCC employees can attend this event for free but they need to bring with them the
donation form but no donation is required. Students will also be invited.

Ms. Abram said the campaign planning is going strong. Elder Tree will be doing our
marketing; they know the college very well. The Foundation’s Public Relations
Committee will work with Elder Tree. The Giving Tuesday celebration will create a
carnival atmosphere.

Ms. Abram requested an extension for the EDD Audit until November 14t - Mr.
Fuhrman and Ms. Abram are working on it.

It was decided that a December Executive Committee meeting will not be needed.

Mr. Fuhrman made a comment that a Lancers for Life Academy student should be a
liaison on the Executive Committee.

G. MOTION TO ADJOURN
There was a motion to adjourn the meeting at 4:48 pm.

MOTION:

ON MOTION OF Mr. Fuhrman and seconded by Mr. Schield, the Executive

Committee voted by a unanimous vote (Sami, Hawkins, Fuhrman, Bell, Burt, Pitzer, Schield, Scott,
and Vurdien) of the nine members present to adjourn the November 9, 2016 Executive
Committee Meeting.

FUTURE ACTIVITY DATES

Friday, December 9, 2016

Scholarship Ceremony — Sexson Auditorium

Tuesday, December 13, 2016

Holiday Dinner Event — Valley Hunt Club

Tuesday, December 20, 2016

Quarterly Board Meeting — 7:30am, Circadian Room

MOTION FOR APPROVAL - November 9, 2016

1. To approve the minutes of the Executive Committee Meeting held on October 18, 2016.

2. To approve the expenditures.

3 To adjourn the November 9, 2016 Executive Committee Meeting.
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Summary
PCC Foundation
Summary Budget
Cash Basis
January 31, 2017
BUDGET YTD VARIANCE
Actual
YTD Scholarship, Actual
Total For Budget Agency & Unrestricted YTD Favorable/
Foundation +12 Other Funds Fund Actual TOTAL (Unfavorable)
BUDGETED 7th Month

Endowment Revenue (PR) 337,869 197,090 112,459 - 112,459 (84,631)
Agency Revenue (TR) 228,834 133,487 156,748 - 156,748 23,262
Scholarship Revenue (TR)* 511,035 298,104 429,635 - 429,635 131,532
Grant Revenue (TR) 211,923 123,622 118,544 - 118,544 (5,078)
Art Campaign Revenue (TR) 2,825 1,648 215 215 (1,433)
Operating Revenue (UR) 601,000 350,583 - 156,910 156,910 (193,674)
Administrative Fee ( -) [Full year] 315,765 184,196 (298,107) 298,107 - (184,196)
Investment Income ( -) [Actual YTD] 430,836 251,321 688,702 89,077 777,779 526,458
Transfer In - - 639,072 676,268 1,315,340 1,315,340

TOTAL REVENUE 2,640,087 1,540,051 1,847,268 1,220,361 3,067,630 1,527,579
Agency Expense (TR) 233,176 136,019 104,510 - 104,510 31,510
Scholarship Paid (TR) 680,681 397,064 78,695 - 78,695 318,369
Grant Expense (TR) 211,923 123,622 76,216 « 76,216 47,406
Capital Campaign Expenses (TR) - - - -
Foundation Support/Grants (UR) 33,000 19,250 - 131,518 131,518 (112,268)
Fund Raising Expense (UR) 471,021 274,762 - 18,965 18,965 255,798
General & Administrative (UR) 497,208 290,038 - 291,582 291,582 (1,544)
Transfer Out - - 638,953 676,387 1,315,340 (1,315,340)

TOTAL EXPENSES 2,127,009 1,240,755 898,374 1,118,453 2,016,827 (776,071)
Deficit Funded firom Net Assets (UR) - - - - - -

NET CHANGE 513,078 299,295 948,894 101,909 1,050,803 751,508
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Unrestricted (Cash Basis)

PCC Foundation Total YTD %
Budget Sub-Schedule Budget Actual % Budget Budget Budget
January 31, 2017 2016-2017 2016-2017 Used Remaining  Remaining
REVENUE
OPERATING REVENUE
General Fund Donations - Regular 50,000 74,074 148% (24,074) -48%
Bequests -
Annual Dinner (Special Event Revenue) 6,000 3,353 56% 2,647 44%
President's Circle Donations 70,000 79,482 114% (9,482) -14%
Campaign Appeal 175,000
Contracted Funds from SCPR 300,000 - 0% 300,000 100%
TOTAL OPERATING REVENUE 601,000 156,910 269,090
ADMINISTRATIVE FEE REVENUE
PCC Funds (1.5%) [Full year recognized @ 7/1/2016] 315,765 298,107 94% 17,658 6%
TOTAL ADMINISTRATIVE FEE REVENUE 315,765 298,107 17,658
INVESTMENT REVENUE
Investment Revenue (Actual YTD) 90,000 89,077 99% 923 1%
TOTAL INVESTMENT REVENUE 90,000 89,077 923
Transfer In 676,268
TOTAL REVENUE 1,006,765 1,220,361 287,672
EXPENSES
FOUNDATION SUPPORT
College Support Community Involvement 20,000 16,817 84% 3,183 16%
Awards and Recognition 2,000 432 22% 1,568 78%
Conferences 2,500 (5,984) -239% 8,484 339%
Meetings 6,000 1,712 29% 4,288 71%
Discretionary Fund 2,500 690 28% 1,810 72%
TOTAL FOUNDATION SUPPORT 33,000 13,667 19,333
FUNDRAISING EXPENSES
Donor Cultivation 20,000 9,518 48% 10,482 52%
Printing and Advertising 17,500 - 0% 17,500 100%
SoftWare - Fundraising 14,000 - 0% 14,000 100%
President's Circle (incl. event) 13,121 - 0% 13,121 100%
Giving Tuesday 5,500 0% 5,500 100%
Annual Dinner 6,700 8,229 123% (1,529) -23%
Memberships 1,200 1,218 102% (18) 2%
Database Maintenance 5,000
Software Training 10,000 - 0% 10,000 100%
Miscellaneous/Supplies 2,000 -
Major Gifts Campaign Operational Expenses 100,000 34,288
Major Gifts Campaign Consultant 66,000 44,000
Development Officer 50% 60,000
Campaign Director 150,000 39,563
TOTAL FUNDRAISING EXPENSES 471,021 136,815 69,056
GENERAL & ADMIN. EXPENSES
Salary - Executive Director -
Salary - Aministrative Assistant II - 80% -
Salary - Development Manager 25%
Salary - Business Analyst 50% -
Salary - Clerical Assistant 0%
Salary - Director of Operations - 10%
Personnel Expenses 226,258 206,446 91% 19,812 9%
Accounting Services 77,250 40,400 36,850
Administrative Assistant 50,000 0% 50,000 100%
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Unrestricted (Cash Basis)

PCC Foundation Total YTD %

Budget Sub-Schedule Budget Actual % Budget Budget Budget

January 31, 2017 2016-2017 2016-2017 Used Remaining  Remaining
Audit Services 15,000 2,580 17% 12,420 83%
Legal Services 2,000 5,133 257% (3,133) -157%
Consulting Services (Writer) 60,000 3,302 6% 56,698 94%
Banking Fees 2,000 463 23% 1,537 7%
Computer Software & Equipment/Financial Edge - 1,839 (1,839)
Office Interior & Installation 5,000 6 0% 4,994 100%
Subscriptions - 3,069 (3,069)
Miscellaneous Expense incl.mileage 4,000 1,428 36% 2,572 64%
Photocopier Lease 2,500 1,826 73% 674 27%
Printing & Postage 25,000 8,439 34% 16,561 66%
Supplies 3,000 480 16% 2,520 84%
Taxes & Licenses 200 - 0% 200 100%
Advertising 25,000 16,173 65% 8,827 35%

TOTAL GENERAL & ADMIN. EXPENSES 497,208 291,582 205,626
Transfer Out 676,387

TOTAL EXPENSES 1,001,229 1,118,452 294,015

Deficit Funded by Net Assets -

Income Less Expense 5,536 101,909
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Pasadena City College Foundation

Summary of Assets, Income & Expenses

January 31, 2017

Statement of Financial Position

Cash & Cash Equivalents
Investments

Other

Total Assets

Permanently Restricted
Temporarily Restricted
Unrestricted

Total Net Assets

Statement of Activities

Revenue

Endowment Revenue (PR)
Program Revenue (TR)

Operating Revenue (UR)
Foundation Admin Fee

Investment Income (Includes Fees)
Total Revenue

Expense
Program Expense
Fund Raising Expense
Operating Expense
General & Admin Expenses
Total Expense

Net Revenue

Beginning Net Assets - June 30, 2016
Change in Net Assets - July 1, 2016 through January 31, 2017
Ending Net Assets -January 31, 2017

Prepared by P. Pejoumand

3,556,980
22,036,475
18,522
25,611,976
14,228,436
9,008,520
2,375,019
25,611,976
PR TR UR Total

283,846 - - 283,846

- 1,172,827 - 1,172,827

- - 833,178 833,178

- (298,107) 298,107 -

- 688,702 89,077 771,779

283,846 1,563,422 1,220,361 3,067,630

- 357,281 - 357,281

- - 18,965 18,965

- - 131,518 131,518

- - 291,582 291,582

- 357,281 442,066 799,347

283,846 1,206,141 778,296 2,268,283

14,485,683 7,802,379 2,273,110 24,561,173

(257,247) 1,206,141 101,909 1,050,803

14,228,436 9,008,520 2,375,019 25,611,976

2/3/2017@10:49 AM

Summary of Assets and Net Revenue
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Pasadena City College Foundation
Statement of Financial Position

As of January 31, 2017

ASSETS
Current Assets

Checking/Savings
Bank of the West - 635 (Operating)
Bank of the West - 643 (Savings)
Bank of the West - 627 (Art Camp)
Bank of the West - 619 (Paypal)
Bank of the West - 544 (Debit Card)
Charles Schwab - MM - 335
Charles Schwab - MM - 932
JP Morgan Chase (Osher Funds)
Paypal Merchant Account

Total Checking/Savings

Other Current Assets
Other Receivable - Bank Error
Lots in Arizona

Total Other Current Assets

Total Current Assets

Other Assets
Charles Schwab - Inv -335

Total Other Assets

TOTAL ASSETS

LIABILITIES & NET ASSETS
Net Assets
Permanently Restricted
Temporarily Restricted
Unrestricted
Total Net Assets
TOTAL LIABILITIES & NET ASSETS

Prepared by P. Pejoumand

392,821
100
6,010
97,640
6,239
525,358
612,680
1,916,130

3,556,980

7,672
10,850

18,522

3,575,502

22,036,475

22,036,475

25,611,976

14,228,436
9,008,520
2,375,019

25,611,976

25,611,976

Statement of Financial Position
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Pasadena City College Foundation

Statement of Activities
July 1, 2016 through January 31, 2017

Revenue
Endowment Revenue (PR)
Scholarship Donation
PCC Transfer In - PR
Specific Use Donations
SFA Transfer In - PR
Endowment Revenue - Other
Total Endowment Revenue (PR)
Program Revenue (TR)
Agency Donation
Art Associates
Grant Revenue
Other Revenue
Scholarship Donation
Specific Use Donations
SFA Transfer In - TR
PCC Transfer In - TR
Transfer In - UR
Unknown/Unspecified Restriction
Total Program Revenue (TR)
Operating Revenue (UR)
Building the Spirit Campaign
General Fund Donations
In Kind Donations (Non Cash)
General Fund Donations - Specific Use
President's Circle Donations
Special Event Revenue
Unknown Bank Debit
PCC Transfer In - UR
Total Operating Revenue (UR)
Foundation Administration Fee Revenue
Foundation Administration Fee

Total Foundation Administration Fee Revenue
Investment Revenue (Includes Fees)
Dividends
Interest
Cost Basis Adjustments
ADR Fees
Investment Management Fees
Money Fund Earning
Realized Gain/(Loss)
Unrealized Gain/(Loss)
Accrued Intereset Paid on Bonds
Smith Bamney Transfer Fees
Investment Revenue Allocation
Total Investment Revenue (Includes Fees)
Total Revenue

Expense

Program Expense
Art Associates
Agency Expense
Grants Expenses
Misc Expense - Programs
Scholarships Paid
Transfer Out - PR

Prepared by P. Pejoumand

PR TR UR TOTAL
37,459 - - 37,459
171,388 - - 171,388
75,000 - - 75,000
283,846 - - 283,846
- 156,748 - 156,748
- 215 - 215
g 118,544 - 118,544
- 429,635 - 429,635
- 467,684 - 467,684
- 1,172,827 - 1,172,827
- - 74,074 74,074
- - 79,482 79,482
- - 3,353 3,353
- - 676,268 676,268
- - 833,178 833,178
- (298,107) 298,107
- (298,107) 298,107 -
- - - 159,487
- s 5 111,611
< - - 21,951
- - - (70
- - - (51,796)
- = - (20)
_ . - 282,764
- 2 5 253,850
- 688,702 89,077
- 688,702 89,077 771,779
283,846 1,563,422 1,220,361 3,067,630
- 104,510 - 104,510
- 76,216 - 76,216
- 78,695 - 78,695
541,093 - - 541,093
Statement of Activities 3of5



Pasadena City College Foundation

Statement of Activities

July 1, 2016 through January 31, 2017

Transfer Out - TR

Transfer Out - UR
Total Program Expense
Fund Raising Expense

Development Dir & Feasibility Report

Donor Cultivation

Fund Raising Expense - Other

Meals & Catering

Presidents Circle

Annual Dinner

Memberships

Data Conversion and Clean-up

Postage

Printing and Advertising

Supplies - Fund Raising
Total Fund Raising Expense
Operating Expense (Non Allocable)

Major Gifts Campaign

Artists in Residence

Awards and Recognition

CEC Transfer Day

Caps & Gowns

Conference & Seminar

Community Involvement

Discretionary Fund

Foundation Expenses

Foundation Grants

Foundation Meetings

Foundation Mini Grant

Foundation Ongoing Support

In Kind Distributions (Non Cash)

Special Events Expense

Study Abroad

Training & Education

Transfer Out - UR

Transfer Out - TR

Total Operating Expense (Non Allocable)
General & Admin Expense (Allocable)

Advertising

Audit Fees
Accounting Fees
Consulting Fees
Legal Fees

Strategic Planning
Merchant Bank Fees
Office Expenses
Salaries

Total General & Admin Expense (Allocable)

Total Expense
Net Revenue

Beginning Net Assets - June 30, 2016

Change in Net Assets - July 1, 2016 through January 31, 2017

Ending Net Assets -January 31,2017

Prepared by P. Pejoumand

2V

PR TR UR TOTAL
- 97,860 - 97,860
- 676,387 676,387
541,093 357,281 676,387 1,574,761
- & 9,518 9,518
- - 8,229 8,229
- - 1,218 1,218
- - 18,965 18,965
- - 117,851 117,851
- - 432 432
- - (5,984) (5,984)
- - 16,817 16,817
- - 690 690
% - 1,712 1,712
- - 131,518 131,518
16,173 16,173
= - 2,580 2,580
- - 40,400 40,400
- - 3,302 3,302
- - 5,133 5,133
- - 463 463
- - 17,086 17,086
- - 206,446 206,446
- - 291,582 291,582
541,093 357,281 1,118,453 2,016,827
(257,247) 1,206,141 101,909 1,050,803
14,485,683 7,802,379 2,273,110 24,561,173
(257,247) 1,206,141 101,909 1,050,803
14,228,436 9,008,520 2,375,019 25,611,976
Statement of Activities 40f5
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Pasadena City College Foundation

Notes to the Financials
July 1, 2016 through January 31, 2017

1) FINANCIALS ARE NOT GAAP
Published financials are NOT GAAP and are unaudited.

2) JPMORGAN CHASE (OSHER FUNDS)

This account has been reconciled as of June 30, 2016.

Prepared by P. Pejoumand

Footnotes

50of 5
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UNRESTRICTED FUND
Donations Received
January 2017
|$25,000+ lGift Date ]Fund Description |Donor ISUBTOTAL I
[$10,000 - $24,999 [Gift Date [Fund Description [Donor [suBTOTAL |
l$5,000 -$9,999 Gift Date |Fund Description |Donor SUBTOTAL
1/17/2017|Unrestricted Fund |James & Rebecca Sarni Family Foundation
$5,000.00
[$1,000-$4,999  [Gift Date [Fund Description [Donor [suBTOTAL |
Iil -$999 Gift Date |Fund Description |Donor SUBTOTAL
1/3/2017|Unrestricted Fund |Preston E. Howard
1/3/2017|Unrestricted Fund |Rajen Vurdien
1/30/2017|Unrestricted Fund |Wade Winter
1/23/2017|Unrestricted Fund |Howard Sears
1/10/2017|Unrestricted Fund |Alex Boekelheide
1/10/2017|Unrestricted Fund |Cheryl M. Mitchell-Samuel
1/3/2017|Unrestricted Fund |Paula M. Vento
1/5/2017|Unrestricted Fund |Alison M. Bjorkedal
1/3/2017|Unrestricted Fund |Sarah A. Barker
1/25/2017|Unrestricted Fund |YourCause, LLC Trustee for PricewaterhouseCoopers LLP
$429.00
| Unrestricted Gift Total for January 2017 = $5,429.00 |
2/2/2017

lof1l by Peggy Brickert
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UNRESTRICTED FUND
Donations Received
December 2016

[$25,000+ [Gift Date  [Fund Description [Donor [suTOTAL |

[$10,000 - $24,999

Gift Date

Fund Description

Donor

SUBTOTAL

12/30/2016

Unrestricted Fund

Warren & Katharine Schlinger Foundation

$10,000.00

[$5,000 - $9,999

Gift Date

Fund Description

Donor

SUBTOTAL

12/21/2016

Unrestricted Fund

Scott A. Bell

12/1/2016

Unrestricted Fund

John Mullin

$10,000.00

[$1,000 - $4,999

Gift Date

Fund Description

Donor

SUBTOTAL

12/30/2016

Unrestricted Fund

Teresa F. Atwater

12/16/2016

Unrestricted Fund

Vivian Chan

12/21/2016

Unrestricted Fund

Community Bank

12/1/2016

Unrestricted Fund

GGE Foundation, Inc.

12/21/2016

Unrestricted Fund

Ruth Hemming

12/31/2016

Unrestricted Fund

Ernest F. Neumann

12/30/2016

Unrestricted Fund

Peggy Phelps

12/16/2016

Unrestricted Fund

Jack A. Scott

12/16/2016

Unrestricted Fund

WHH Foundation

$12,000.00

[$1 - $999

Gift Date

Fund Description

Donor

SUBTOTAL

12/24/2016

Unrestricted Fund

Ted Arpa

12/1/2016

Unrestricted Fund

Sarah A. Barker

12/5/2016

Unrestricted Fund

Alison M. Bjorkedal

12/13/2016

Unrestricted Fund

Dwain Crum

12/1/2016

Unrestricted Fund

Cesar De Leon

12/23/2016

Unrestricted Fund

Byron Edwards

12/30/2016

Unrestricted Fund

Richard D. Esbenshade

12/30/2016

Unrestricted Fund

Mark Harmsen

12/1/2016

Unrestricted Fund

Preston E. Howard

12/30/2016

Unrestricted Fund

Keith Hoyt

12/30/2016

Unrestricted Fund

Ed Kiessling

12/30/2016

Unrestricted Fund

Christine S. Lee

12/30/2016

Unrestricted Fund

Sharon Marsh

12/30/2016

Unrestricted Fund

John H. Martin

12/14/2016

Unrestricted Fund

Larry McPeak

12/9/2016

Unrestricted Fund

Cheryl M. Mitchell-Samuel

12/1/2016

Unrestricted Fund

Maribel Morales

12/30/2016

Unrestricted Fund

Melchor Penullar

12/27/2016

Unrestricted Fund

Jean Sears

12/30/2016

Unrestricted Fund

Thomas E. Smith

1lof2
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UNRESTRICTED FUND
Donations Received

December 2016

[$1 - $999

Gift Date

Fund Description

Donor

SUBTOTAL

(Continued)

12/30/2016

Unrestricted Fund

Marlin Sobbota

12/1/2016

Unrestricted Fund

Lauralyn Springfield

12/30/2016

Unrestricted Fund

Alma Stokes

12/31/2016

Unrestricted Fund

William E. Thomson

12/23/2016

Unrestricted Fund

Rebecca Tsaur

12/30/2016

Unrestricted Fund

Robert T. Uchida

12/1/2016

Unrestricted Fund

Paula M. Vento

12/1/2016

Unrestricted Fund

Rajen Vurdien

12/30/2016

Unrestricted Fund

Ivan Ngai Wang Li

12/30/2016

Unrestricted Fund

Wade Winter

12/30/2016

Unrestricted Fund

Echo Wong

12/20/2016

Unrestricted Fund

YourCause, LLC Trustee for PricewaterhouseCoopers LLP

12/30/2016

Unrestricted Fund

Joseph Zipkin

$2,944.00

I Unrestricted Gift Total for December 2016 =

$34,944.00 |

1/5/2017
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