EXECUTIVE COMMITTEE MEETING
PASADENA CITY COLLEGE FOUNDATION
REGULAR BUSINESS MEETING
Wednesday, March 14, 2018
4:00p.m. Open Session
Pasadena City College
Room G1
1570 E Colorado Blvd., Pasadena, California 91106

AGENDA

Notice: Members of the public may request the opportunity to address the Board regarding any item on
the agenda. To do so, please complete a “Request to Address the Board” form and give it to the Board
Secretary prior to the deliberation of the agenda item. Individual speakers are limited to five minutes;
total audience participation on any agenda item is limited to thirty minutes.

l. CALL TO ORDER, ROLL CALL
I OPEN SESSION (4:00 p.m.)
A. ANNOUNCEMENTS AND RECOGNITIONS
B. PUBLIC COMMENT ON NON-AGENDA ITEMS
The Brown Act prohibits the Board from discussing or taking action on any item
not on the agenda.
C. PRESIDENT’S REPORT - Dr. Rajen Vurdien
D. BOARD OF TRUSTEE’S REPORT — Hoyt Hilsman

DISCUSSION ITEMS WITH POSSIBLE ACTION

.o [ Te— gmeii 1. Approval of Minutes from January 10, 2018 meeting
5 BN —— 2. Approval of Minutes from February 14, 2018 meeting
Pg: B.cccneniie 3. Approval of Expenditures Wade Winter, Treasurer

E. REPORTS AND PROJECTS

1. Foundation President’'s Report — Jim Sarni

32 L S 2. Financials — Wade Winter, Treasurer
3. Campaign Report — Dr. Jack Scott, Campaign Chair
4. Executive Director's Report — Bobbi Abram

E. MOTION TO ADJOURN

FUTURE ACTIVITY DATES

Tuesday, March 20, 2018
Board of Director’'s Meeting — 7:30 a.m., Circadian Room

Wednesday, April 11, 2018
Executive Committee Meeting — 4:00 p.m., G1




EXECUTIVE COMMITTEE MEETING
PASADENA CITY COLLEGE FOUNDATION
REGULAR BUSINESS MEETING
Wednesday, January 10, 2018
4:00 P.M. Open Session
Pasadena City College
G1 Conference Room
1570 East Colorado Boulevard, Pasadena, California 91106

Page 1
The Executive Committee of the Pasadena City College Foundation met on Wednesday,

January 10, 2018 in G1 Conference Room, Pasadena City College, 1570 East Colorado Boulevard,
Pasadena, California 91106.

l. CALL TO ORDER, ROLL CALL
The meeting was called to order at 4:00 p.m. by Mr. Jim Sarni, President.

Executive Committee Members Present
Mr. John Gregory, Past President

Mr. Bill Hawkins, Vice President

Ms. Gloria Pitzer

Ms. Sandi Mejia-Ramirez

Mr. Jim Sarni, President

Mr. Lonnie Schield

Mr. Don Schweitzer, Secretary

Dr. Jack Scott

Mr. Wade Winter

Executive Committee Members Absent

Mr. Scott Bell

Ms. Clara Potes-Fellow

Mr. Jon Fuhrman, Treasurer

Dr. Rajen Vurdien, PCC Superintendent/President

Liaison, Board of Trustees
Mr. Hoyt Hilsman

PCC Foundation Staff Present
Ms. Bobbi Abram, Executive Director
Ms. Kris McPeak, Director of Operations

Guest(s)

Mr. Preston Howard, Board of Director
Mr. Richard Storti, Assistant Superintendent/Vice President

. OPEN SESSION
The meeting was called to order at 4:00 p.m.

A. ANNOUNCEMENTS AND RECOGNITIONS
There were no announcements.

B. PUBLIC COMMENT ON NON-AGENDA ITEMS
There was no public comment.

C. PRESIDENT’S REPORT
Dr. Richard Storti filled in for Dr. Vurdien, giving an update on current projects at PCC.
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1. Facilities Project U building replacement is in development and currently at an
estimate of $50 million.

2. Plans submitted to DSA for Veteran’s Resource Center & Pathways Room.
3. Turf replacement is in development with a summer 2018 goal. Total cost of field $1
million. Safety & wider use configuration to a regulated soccer field is the goal.

Dr. Storti announced the 2" week of Winter session had slightly higher enroliment.

D. TRUSTEE LIAISON REPORT

Mr. Hilsman gave his update and updated the committee that the Presidential search
continues and is on track.

E. DISCUSSION ITEMS WITH POSSIBLE ACTION
1. Approval of Minutes from November 8, 2017 meeting
MOTION: ON MOTION OF Mr. Schweitzer and seconded by Ms. Pitzer, the Executive

Committee voted by a unanimous vote (Gregory, Hawkins, Pitzer, Mejia, Sarni, Schield, Schweitzer,
Scott and Winter) of the nine members present to approve the minutes of the Executive
Committee Meeting held on November 8, 2017.

2. Approval of Expenditures. Mr. Hawkins pointed out the need for clarification on
a disbursement check. Ms. Mejia explained that the reimbursement check was for a
number of items and only the first item was listed on the report.

MOTION: ON MOTION OF Ms. Mejia and seconded by Mr. Gregory, the Executive
Committee voted by a unanimous vote (Gregory, Hawkins, Pitzer, Mejia, Sami, Schield, Schweitzer,
Scott and Winter) of the nine members present to approve the expenditures.

3. Policy on data sharing. Ms. Abram explained that the Foundation needed a
policy on Data Sharing. She presented a “Privacy Policy” and a “Confidentiality
Statement” for review. The “Privacy Policy” was approved as presented.

MOTION: ON MOTION OF Mr. Hawkins and seconded by Mr. Schweitzer, the
Executive Committee voted by a unanimous vote (Gregory, Hawkins, Pitzer, Mejia, Sarni, Schield,
Schweitzer, Scott and Winter) of the nine members present to approve the “Privacy Policy”.

F. REPORTS AND PROJECTS
1. PCC Foundation President’s Report —
Mr. Sarni said at the upcoming Board of Directors meeting — there will be four new

Board members — Sandra Chen Lau, Dana Dattola, Carmella Grahn and Michael
Mitchell.

2. Finance and Investment —
Mr. Winter highlighted the financials indicating that net income is positive. Mr. Winter
explained that the SCPR transfer of $200,000 was completed — moving funds from
restricted to unrestricted.

3. Campaign Report —

Dr. Scott gave an update on the campaign. The campaign as of today has raised
$7.4 million dollars.

4. Executive Director's Report — Ms. Abram gave an update on the Audit Committee
Meeting.
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January 10, 2018
G. MOTION TO ADJOURN
There was a motion to adjourn the meeting at 5:08 pm.
MOTION: ON MOTION OF Ms. Pitzer and seconded by Mr. Winter, the Executive

Committee voted by a unanimous vote (Gregory, Hawkins, Pitzer, Mejia, Sarni, Schield, Schweitzer,

Scott and Winter) of the nine members present to adjourn the January 10, 2018 Executive
Committee Meeting.

MOTION FOR APPROVAL - January 10, 2018

1. To approve the minutes of the Executive Committee Meeting held on
November 8, 2017.

2. To approve expenditures on January 10, 2018.

3. To approve the Privacy Policy.

4, To adjourn the January 10, 2018 Executive Committee Meeting.



EXECUTIVE COMMITTEE MEETING
PASADENA CITY COLLEGE FOUNDATION
REGULAR BUSINESS MEETING
Wednesday, February 14, 2018
4:00 P.M. Open Session
Pasadena City College
G1 Conference Room

1570 East Colorado Boulevard, Pasadena, California 91106

Page 1

The Executive Committee of the Pasadena City College Foundation met on Wednesday,
February 14, 2018 in G1 Conference Room, Pasadena City College, 1570 East Colorado Boulevard,

Pasadena, California 91106.

l. CALL TO ORDER, ROLL CALL

The meeting was called to order at 4:03 p.m. by Mr. Jim Sarni, President. Mr. Sarni noted that a

quorum was not present.

Executive Committee Members Present
Mr. Jon Fuhrman, Treasurer

Mr. Bill Hawkins, Vice President

Mr. Jim Sarni, President

Mr. Lonnie Schield

Mr. Don Schweitzer, Secretary

Dr. Jack Scott

Executive Committee Members Absent

Mr. Scott Bell

Mr. John Gregory, Past President

Ms. Sandi Mejia-Ramirez

Ms. Gloria Pitzer

Ms. Clara Potes-Fellow

Mr. Wade Winter

Dr. Rajen Vurdien, PCC Superintendent/President

Liaison, Board of Trustees
Mr. Hoyt Hilsman

PCC Foundation Staff Present
Ms. Bobbi Abram, Executive Director
Ms. Kris McPeak, Director of Operations

Guest(s)

Mr. Preston Howard, Board of Director
Dr. Cynthia Olivo, Vice President, Student Services

L. OPEN SESSION
The meeting was called to order at 4:00 p.m.

A. ANNOUNCEMENTS AND RECOGNITIONS
There were no announcements.

B. PUBLIC COMMENT ON NON-AGENDA ITEMS
There was no public comment.

C. PRESIDENT’S REPORT
Dr. Cynthia Olivo attended in place of Dr. Vurdien.
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1.
2.

3.

Page 2

Spring term starts this Tuesday. Around 24,000 students enrolled overall.

Aspen named us in the Top 150 and we were just notified that we can go to the next
round. 75 other schools are in that category.

Jack Scott asked Dr. Olivo to talk more about the recent decision of the state to
require a 50% match for the U-Building.

D. TRUSTEE LIAISON REPORT

Hoyt was not present to provide a Trustee’s report; there is a recent email in the packet
from Alex regarding the last Board of Trustee’s meeting.

E. DISCUSSION ITEMS WITH POSSIBLE ACTION

1.

2.

Approval of Minutes from January 10, 2018 meeting. Minutes will be submitted for
approval at the March Executive Committee meeting.
Approval of Expenditures from January 10, 2018 meeting will also be submitted for
approval at the March Executive Committee meeting.

F. REPORTS AND PROJECTS

1.

PCC Foundation President’s Report —

Mr. Sarni engaged the Executive Committee in a discussion about going to the
Board of Trustees to request an annual distribution of $300,000 to cover the cost of
campaign activities. After a lengthy discussion it was recommended that the
Foundation make a presentation to the Board of Trustees showing that the
Foundation is a self-sustaining organization and that the funding requested would
be used to pay for campaign activities performed on behalf of the college.

Finance Report —

In absence of the Treasurer, Mr. Fuhrman gave the financial report. Investments
have been tremendously up, but the market experienced a recent correction and our
investments are now at $26 million.

Clifford Swan has reviewed our fee structure and adjusted it to:
15t $10 million at 0.55%
Next $10 million at 0.45%
Next $10 million at 0.30%
Balance at 0.25%

This equates to a $3,300 (or 3%) reduction in current fees

Executive Director’'s Report

Ms. Abram notified the committee that the Audit Report is complete and there were
no material deficiencies and no management letter was issued. She mentioned that
a small group is beginning conversations about the creation of a Business Council.
This would be a partnership between the Foundation and the Economic &
Workforce Development division of the College.

She reminded the Executive Committee that the criteria for the PCC Promise
Program has been changed and that will affect how the funding is distributed. The
Scholarship Committee will be meeting to review these changes and make any
needed recommendations to the Executive Committee.

Several new needs of the Economic & Workforce Development division are in the
works including areas that would be part of the Career Development needs of the
campaign, including a Career and Completion Center, Dr. Jeanette Mann Center
and the Fabrications Lab.
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The Foundation recently applied for a “Promises That Count” Grant and we are
awaiting a final decision.

Campaign Report
Dr. Jack Scott gave the campaign report:

Total Raised to date: $7,500,000

The Leadership & Steering Committees met in December and identified additional

individual prospects that we believe have the capacity to donate an additional $1.7
million.

To make a goal of $10 million, we will need an additional $800,000. However, we
would like to exceed our goal, so we are working to identify an additional $1,000,000
to raise from local Foundations and corporations.

We have hired a new Development Manager who starts February 15, Dolores
Ybarra. She comes with a strong development background from Cal Poly Pomona
and Cal State LA.

The Communications and Marketing Committee is putting together a public

campaign of billboards, social media and (possibly) radio spots on KPCC, that will
bring more focus to the campaign throughout the spring.

We will be going to the Board of Trustees before the end of the fiscal year to ask for
an additional $300,000 so that we can continue to move the campaign forward at a
pace that will bring our solicitation phase to a close by June 30, 2019. That means,
if we are allotted those funds, we will hire some additional temporary staff support,
and it will give us a better chance of exceeding our goal.

In the final analysis, we are committed to keeping the expenses of the campaign at
less than 20% of the total revenue raised.

G. The meeting adjourned at 5:12 p.m.
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Pasadena City College Foundation
Statement of Activities
February 28, 2018

Revenues
Operating Revenue
Donations
Annual Dinner
Campaign Revenue
Contracted Funds From SCPR
Total Operating Revenue

Administrative Fee Revenue
Administrative Fee
Total Administrative Fee Revenue

Investment Income
Investment Income Allocation
Total Investement Income

Total Revenues

Expenses

Program Expenses

Operating Expenses
Community Involvement
Discretionary Fund
Conference and Seminar
Foundation Meetings
Awards and Recognition
Consulting Fees
Printing Expense
Postage

Total Operating Expenses

Total Program Expenses

General and Administrative
Personnel Expenses
Operating Expenses
Accounting Fees
Consulting Fees
Office Supplies
Printing Expense
Postage
Computer Software and Equipment
Office Interior
Photocopier Lease
Advertising
Legal Fees
Bank Fees

Total YTD YTD
Budget Budget Actual YTD Budget
6/30/2018 2/28/2018 2/28/2018 Variance
$150,000.00 $100,000.00 $331,701.67 $231,701.67
$3,500.00 $2,333.32 $2,655.80 $322.48
$724,461.00 $482,974.00 $0.00 (5482,974.00)
$300,000.00 $200,000.00 $0.00  ($200,000.00)
$1,177,961.00 $785,307.32 $334,357.47 ($450,949.85)
$321,326.00 $214,217.32 $321,367.94 $107,150.62
$321,326.00 $214,217.32 $321,367.94 $107,150.62
$90,000.00 $60,000.00 $185,270.59 $125,270.59
$90,000.00 $60,000.00 $185,270.59 $125,270.59
$1,589,287.00 $1,059,524.64 $840,996.00 ($218,528.64)
$20,000.00 $13,333.32 $20,671.18 ($7,337.86)
$2,500.00 $1,666.64 $1,857.16 ($190.52)
$2,700.00 $1,800.00 $4,365.32 ($2,565.32)
$6,000.00 $4,000.00 $2,447.66 $1,552.34
$2,000.00 $1,333.32 $0.00 $1,333.32
$0.00 $0.00 $3,392.64 ($3,392.64)
$25,000.00 $16,666.64 $0.00 $16,666.64
$5,000.00 $3,333.32 $0.00 $3,333.32
$63,200.00 $42,133.24 $32,733.96 $9,399.28
$63,200.00 $42,133.24 $32,733.96 $9,399.28
$244,865.35 $163,243.49 $166,162.93 (52,919.44)
$81,000.00 $54,000.00 $47,250.00 $6,750.00
$25,000.00 $16,666.64 $54,546.74 ($37,880.10)
$3,000.00 $2,000.00 $1,779.76 $220.24
$1,000.00 $666.64 $2,025.00 (51,358.36)
$1,000.00 $666.64 $0.00 $666.64
$5,000.00 $3,333.32 $3,160.21 $173.11
$5,000.00 $3,333.32 $10,733.38 ($7,400.06)
$2,500.00 $1,666.64 $1,904.00 (5237.36)
$30,000.00 $20,000.00 $17,581.63 $2,418.37
$2,000.00 $1,333.32 $1,010.00 $323.32
$2,000.00 $1,333.32 $877.67 $455.65



Taxes
Miscellaneous
Subscriptions
Audit Fees
Software Training
Major Gifts Operational
Total Operating Expenses

Total General and Administrative

Development Expenses

Personnel Expenses

Fundraising Expenses

Printing Expense
Computer Software and Equipment
Advertising
Miscellaneous
Donor Cultivation
Presidents Circle
Annual Dinner
Memberships
Database Maintenance
Software Training
Major Gifts Operational
Major Gifts Campaign Campaign Consultant
Major Gifts Campaign Campaign Director
Giving Tuesday
Total Fundraising Expenses

Total Development Expenses

Total Expenses

Transfers

Transfers Out
Transfer from other funds

Total Transfers Out

Total Transfers

NET SURPLUS/(DEFICIT)

Total YTD YTD
Budget Budget Actual YTD Budget
6/30/2018 2/28/2018 2/28/2018 Variance
$250.00 $166.64 $21.00 $145.64
$4,000.00 $2,666.64 $1,230.57 $1,436.07
$3,000.00 $2,000.00 $528.95 $1,471.05
$15,000.00 $10,000.00 $0.00 $10,000.00
$0.00 $0.00 $5,957.58 ($5,957.58)
$0.00 $0.00 $2,320.89 ($2,320.89)
$179,750.00 $119,833.12 $150,927.38 ($31,094.26)
$424,615.35 $283,076.61 $317,090.31 ($34,013.70)
$658,461.02 $438,973.98 $0.00 $438,973.98
$8,000.00 $5,333.32 $0.00 $5,333.32
$10,000.00 $6,666.64 $11,027.93 (54,361.29)
$2,000.00 $1,333.32 $2,865.34 (61,532.02)
$2,000.00 $1,333.32 $534.10 $799.22
$10,000.00 $6,666.64 $5,157.13 $1,509.51
$5,000.00 $3,333.32 $0.00 $3,333.32
$8,000.00 $5,333.32 $12,269.88 (56,936.56)
$2,500.00 $1,666.64 $2,551.81 (5885.17)
$5,000.00 $3,333.32 $0.00 $3,333.32
$10,000.00 $6,666.64 $10,495.00 (53,828.36)
$150,000.00 $100,000.00 $132,396.54 ($32,396.54)
$66,000.00 $44,000.00 $44,151.57 ($151.57)
$150,000.00 $100,000.00 $114,864.00 (514,864.00)
$5,500.00 $3,666.64 $12,652.34 (58,985.70)
$434,000.00 $289,333.12 $348,965.64 ($59,632.52)
$1,092,461.02 $728,307.10 $348,965.64 $379,341.46
$1,580,276.37 $1,053,516.95 $698,789.91 $354,727.04
$0.00 $0.00 (5225,000.00) $225,000.00
$0.00 $0.00  ($225,000.00)  $225,000.00
$0.00 $0.00 ($225,000.00) $225,000.00
$9,010.63 $6,007.69 $367,206.09 $397,819.89
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Pasadena City College Foundation
Statement of Financial Position
February 28, 2018

Assets

Current Assets
Cash and Cash Equivalents

BOW 635 Operating
BOW 643 Savings
BOW 627 Special Projects
BOW 619 Net Community
BOW 544 Debit Card
CS MM-932
Other - Bank Error

Total Cash and Cash Equivalents

Total Current Assets

Long Term Assets
Real Estate
Lots in Arizona
Total Real Estate

Investments
CSinv 335
Osher Funds
Total Investments

Total

Total Assets

Liabilities and Fund Balance

Fund Balance

Unrestricted Fund Balance

Temp Restricted Fund Balance

Perm Restricted Fund Balance
Total Fund Balance

Total Liabilities and Fund Balance

Actual

$112,755.83
$100.00
$6,010.44
$14,500.70
$10,075.89
$29,996.93
$2,119.20

$175,558.99

$175,558.99

$10,850.00

$10,850.00

$25,334,674.25

$2,053,465.74
$27,388,139.99

$27,398,989.99

$27,574,548.98

$2,663,823.77 $0.00
$0.00 $8,850,745.43
$0.00 $0.00

$0.00
$0.00
$16,059,979.78

$2,663,823.77
$8,850,745.43
$16,059,979.78

$2,663,823.77 $8,850,745.43

$16,059,979.78

$27,574,548.98

$2,663,823.77 $8,850,745.43

$16,059,979.78

$27,574,548.98




Pasadena City College Foundation
Statement of Activities
February 28, 2018

Revenues

Operating Revenue
Donations
Annual Dinner
Total Operating Revenue

Program Donations
Agency
Scholarship
Purchases Agency
Total Program Donations

Administrative Fee Revenue
Administrative Fee
Total Administrative Fee Revenue

Investment Income
Interest
Dividends
Cost Basis Adjustment
Unrealized Gain/Loss
Realized Gain/Loss
Total Investement Income

Total Revenues

Expenses

Program Expenses
Program Support
Scholarships
Agency
Total Program Support

Operating Expenses
Administrative Fee
Community Involvement
Discretionary Fund
Conference and Seminar
Foundation Meetings
Consulting Fees
Total Operating Expenses

Total Program Expenses
General and Administrative

Personnel Expenses
Executive Director

Temporarily Permanently

Unrestricted Restricted Restricted Total
$331,701.67 $0.00 $0.00 $331,701.67
$2,655.80 $0.00 $0.00 $2,655.80
$334,357.47 $0.00 $0.00 $334,357.47
$0.00 $218,553.05 $75,000.00 $293,553.05
$0.00 $658,534.70 $91,125.60 $749,660.30
$0.00 $600.00 $0.00 $600.00
$0.00 $877,687.75 $166,125.60  $1,043,813.35
$321,367.94 $0.00 $0.00 $321,367.94
$321,367.94 $0.00 $0.00 $321,367.94
$0.00  $126,199.08 $0.00 $126,199.08
$0.00 $272,336.06 $0.00 $272,336.06
$0.00 $0.00 ($15,394.20) ($15,394.20)
$0.00 $0.00 $1,057,571.95 $1,057,571.95
$0.00 $0.00 $498,172.43 $498,172.43
$0.00 $398,535.14  $1,540,350.18  $1,938,885.32
$655,725.41 $1,276,222.89  $1,706,475.78 $3,638,424.08
$0.00  $960,606.43 $0.00 $960,606.43
$0.00 $151,412.69 $0.00 $151,412.69
$0.00 $1,112,019.12 $0.00 $1,112,019.12
$0.00 $321,367.94 $0.00 $321,367.94
$20,671.18 $0.00 $0.00 $20,671.18
$1,857.16 $0.00 $0.00 $1,857.16
$4,365.32 $0.00 $0.00 $4,365.32
$2,447.66 $0.00 $0.00 $2,447.66
$3,392.64 $0.00 $0.00 $3,392.64
$32,733.96 $321,367.94 $0.00 $354,101.90
$32,733.96 $1,433,387.06 $0.00 $1,466,121.02
$68,857.95 $0.00 $0.00 $68,857.95



Temporarily Permanently

Unrestricted Restricted Restricted Total
Director of Operations $7,477.41 $0.00 $0.00 $7,477.41
Business Analyst $34,131.20 $0.00 $0.00 $34,131.20
Administrative Assistant $11,970.77 $0.00 $0.00 $11,970.77
Development Manager $43,725.60 $0.00 $0.00 $43,725.60
Total Personnel Expenses $166,162.93 $0.00 $0.00 $166,162.93
Operating Expenses
Accounting Fees $47,250.00 $0.00 $0.00 $47,250.00
Consulting Fees $54,546.74 $0.00 $0.00 $54,546.74
Office Supplies $1,779.76 $0.00 $0.00 $1,779.76
Printing Expense ‘ $2,025.00 $0.00 $0.00 $2,025.00
Computer Software and Equipment $3,160.21 $0.00 $0.00 $3,160.21
Office Interior $10,733.38 $0.00 $0.00 $10,733.38
Photocopier Lease $1,904.00 $0.00 $0.00 $1,904.00
Advertising $17,581.63 $0.00 $0.00 $17,581.63
Legal Fees $1,010.00 $0.00 $0.00 $1,010.00
Investment Management Fees $0.00 $86,179.40 $0.00 $86,179.40
Bank Fees $877.67 $0.00 $0.00 $877.67
Taxes $21.00 $0.00 $0.00 $21.00
Miscellaneous $1,230.57 $0.00 $0.00 $1,230.57
Subscriptions $528.95 $0.00 $0.00 $528.95
Software Training $5,957.58 $0.00 $0.00 $5,957.58
Major Gifts Operational $2,320.89 $0.00 $0.00 $2,320.89
Total Operating Expenses $150,927.38 $86,179.40 $0.00 $237,106.78
Total General and Administrative $317,090.31 $86,179.40 $0.00 $403,269.71
Development Expenses
Fundraising Expenses
Computer Software and Equipment $11,027.93 $0.00 $0.00 $11,027.93
Advertising $2,865.34 $0.00 $0.00 $2,865.34
Miscellaneous $534.10 $0.00 $0.00 $534.10
Donor Cultivation $5,157.13 $0.00 $0.00 $5,157.13
Annual Dinner $12,269.88 $0.00 $0.00 $12,269.88
Memberships $2,551.81 $0.00 $0.00 $2,551.81
Software Training $10,495.00 $0.00 $0.00 $10,495.00
Major Gifts Operational $132,396.54 $0.00 $0.00 $132,396.54
Major Gifts Campaign Campaign Consultant $44,151.57 $0.00 $0.00 $44,151.57
Major Gifts Campaign Campaign Director $114,864.00 $0.00 $0.00 $114,864.00
Giving Tuesday $12,652.34 $0.00 $0.00 $12,652.34
Total Fundraising Expenses $348,965.64 $0.00 $0.00 $348,965.64
Total Development Expenses $348,965.64 $0.00 $0.00 $348,965.64
Total Expenses $698,789.91 $1,519,566.46 $0.00 $2,218,356.37

Transfers

Transfers In
Transfer to other funds $0.00 $0.00 $220,000.00 $220,000.00

Total Transfers In $0.00 $0.00 $220,000.00 $220,000.00




Transfers Out
Transfer from other funds
Total Transfers Out

Total Transfers

BEGINNING FUND BALANCE
ADJUSTMENTS TO FUND BALANCE
TOTAL ADJUSTED FUND BALANCE
NET SURPLUS/(DEFICIT)

ENDING FUND BALANCE

Temporarily Permanently

Unrestricted Restricted Restricted Total
($225,000.00) $5,000.00 $0.00 ($220,000.00)
($225,000.00) $5,000.00 $0.00 ($220,000.00)
($225,000.00) $5,000.00 $220,000.00 $0.00
$2,481,888.27 $9,099,965.00 $14,572,628.00 $26,154,481.27
$0.00 ($876.00) $876.00 $0.00
$2,481,888.27 $9,099,089.00 $14,573,504.00 $26,154,481.27
$181,935.50 ($248,343.57) $1,486,475.78 $1,420,067.71
$2,663,823.77 $8,850,745.43 $16,059,979.78 $27,574,548.98
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Februory 2018
Dear PCC Fouwndation,

Please forgive my remiss!! Am collecting shuff for 2017 tax
meeting only to- discover Hhis check: My December plan was
to- fUl yow b ow the fact Hhat Advienne Launghlin Westerbeck
ande her hnshond were fomily friends — especially He fact
that she was my Mother’s accompanist for many, many years.

We have LP recovdings of Adirienne playing He magnificent
pipe organ and my motiver singing, at Furst Chusrein, Clarist
Scientiust, o Green Street in Pasadena, Bestdes many other
events, they also- performed at my wedding reception in
1963. Theres a photo which | vad also- intended to- send.

My hushand and | moved east: But every time | came “home’’
Adirienine and. | gottogether at her favovite eatery — | believe
U wag on Foothill. She always asked me about PCC, often
mentloned how- impressed she was about my education there
v the 5O’ PCC was 11 thurw 14 then: | was Class of ’55 &
went on torgruvanwte from Pomona College, 1957.

Yow cannot lmagine my happiness when | learned, of the
Westerbeck donation) She never mentioned anytning; but |
believe owr family connection and particwlarly my praise
and grotitude ahowt PCC might hawe had some part in Bolp
and Adirienune’s decision, ’



